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Caltien en FeVaNGNteeKING StateMERLS

This presentation contains forward-looking statements. All statements, other than statements of historical fact, that
address activities, events or developments that the Company believes, expects or anticipates will or may occur in the
future (including, without limitation, statements regarding exploration results, potential mineralization, future plans
and objectives of the Company and mineral resources) are forward-looking statements. These forward-looking
statements reflect the current expectations or beliefs of the Company based on information currently available to the
Company. Forward-looking statements are subject to a number of risks and uncertainties that may cause the actual
results of the Company to differ materially from those discussed in the forward-looking statements, and even if such
actual results are realized or substantially realized, there can be no assurance that they will have the expected
consequences to, or effects on the Company. Factors that could cause actual results or events to differ materially
from current expectations include, among other things, uncertainties relating to the availability and costs of financing
needed in the future, changes in commodity prices, changes in equity markets, changes to regulations affecting the
Company's activities, the uncertainties involved in interpreting exploration results and other geological data and the
other risks involved in the mineral exploration industry. Any forward-looking statement speaks only as of the date on
which it is made and, except as may be required by applicable securities laws, the Company disclaims any intent or
obligation to update any forward-looking statement, whether as a result of new information, future events or results
or otherwise. Although the Company believes that the assumptions inherent in the forward-looking statements are
reasonable, forward-looking statements are not guarantees of future performance and accordingly undue reliance

should not be put on such statements due to the inherent uncertainty therein.
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IRIVESTMERTFIGNIGALS

X Whistler, Alaska T Large Gold-Copper Resource & New
Gold Discovery
x Whistler Au-Cu Porphyry DepositT 5.75M o0z Au eq.

x Island Mountain 7 1.22g/t Au over 106.9m within 0.68g/t Au over
382.9m.

x Raintree West1 0.93g/t Au eq. over 471.6m.

X Strong Management Team

x History of leveraging exploration success with prospect
generator/JV business model.

x Involved in +10 project transactions with a total value >C$25MM
over the last two years, including majors.

X Additional upside with portfolio of AuNCuNAgNMo
projects in Alaska, BC, Nevada, Mexico and Australia T
all areas of management expertise.
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Kiska Corporate Summary

Trading Symbol KSK: TSX-V

Shares FD 65.4M (including 5M warrants at C$0.80)
52Wk High/Low C$1.16/0.33

Management Jason Weber, President & CEO Board of Directors  David Caulfield (Co-Chairman)
Dorothy Miller, CFO John Kanellitsas (Co-Chairman)
David Caulfield, Dir. of Business Dev. Jason Weber
Mark Baknes, VP Exploration Rosie Moore
Bipin Ghelani
Mark Selby

Bill Schur




Gold-Copper Porphyries i Best in Class

U0 New Gol d/ Gol lbackanr to Ghe ElI Morro gold-
copper porphyry deposit has highlighted why this deposit
class has strategic value to gold producers:

X Largest source of gold in the world e.g., Grasberg, Oyu Tolgol,
Pebble.

X Commonly open pittable i.e., lower mining risk.
X Long lived assets.

X By-product credit results in low cash costs versus gold only
deposits.

X Can occur in clusters e.g., Grasberg, Cadia Valley Province.
X Worth more to a gold company than a base metals company.

A G o-domper porphyries are likely to increase in importance as a major source of gold production
going forward and they are the only reliable source for large volumes of gold given the dearth of large
pure gold plays available in the world.0 CIBC Gold Analyst Barry Cooper (January 8, 2010).
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Whistler T A New Gold-Copper Porphyry District

U Whistler has all the hallmarks of an emerging gold-copper porphyry
district with favourable attributes:

X
X

X X X X X

X

Gold rich gold-copper porphyry deposit defined (65% value from gold).

Two new gold-copper zones proximal to Whistler (Raintree W and
Rainmaker). NOTE: Both were blind, geophysical targets.

Open pittable, preliminary metallurgical testwork favourable.
New gold discovery 23km S of Whistler.

New gold discovery 17km ESE of Whistler.

>50 geophysical targets in 527km? property.

Politically safe jurisdiction (located on State of Alaska Mining Claims
l.e., will not be impacted by proposed changes to US mining law).

Favourable infrastructure options.

Same geological belt as Pebble copper-gold porphyry with 72Blb Cu,
94Moz Au, 4.8BlIb Mo (Source: Northern Dynasty website) .
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Whistler i Opportunity at a Glance
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histler Deposit

NI43-101 Resource
5.75 Moz Au eq.

Muddy Creek
Rock samples averaging
4.72 g/t gold over 3.2km by
3.3km area

A Whistler Corridor |
; 9 (18 x 9 km with multiple Au-Cu targets
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>~ from peripheral prospects:

" Raintree 160m of 0.59 g/t }u,
) 0.10% Cu & 471.6m of 0.38g/t
> Au, 4.7 g/t Ag, 0.09% Cu,

0.15% Pb, and 0.35% Zn (0.93
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U New gold-copper
porphyry and gold
district.

U Existing large gold
resource.

U Likely expansion at
Raintree 2.3km SW of
Whistler.

U New gold discoveries
23km S and 17km ESE
of Whistler.

U >50 untested targets.
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WhistierrProejectltocationandinfiastrctirne

U Location

x 150 km NW of
Anchorage.

x 527km? State of Alaska
Mining Claims.
x50 person camp.

U Infrastructure
= Multiple infrastructure

options.
x Power station at " Proossd Cackachandia
Tyonek. Power Oy .
x Proposed power Location - 4 |
Sta'“ ons: w— Highway = = = Sea crossing distance __ |1 Mountain Ranga
=  Road = . Overland distance (no trail exists) ] Sea
A Chackachamna — Major River % Whistler Project Location AT Builtuparea

River

A Mt Spurr
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WhIstiert Cunrent NI48=104" ReseuUnce

U Prepared by SRK Consulting (Canada) Inc.
U Based on 38 drill holes across only the Whistler Zone.

U Au eq. calculation based on US$550/0z Au, US$8/0z Ag,
US$1.50/Ib Cu.

U 0.30g/t Au eq. cutoff, 1.1g/t Au eq. cutoff (underground).
U High grade deposit core (>0.99/t Au eq. cutoff): 75Mt @ 1.1g/t Au +
0.25% Cu (1.6g/t Au eqg. for 3.85Moz Au eq.).

Tonnes & Grade Contained Metal (M)
Resource Category Tonnes Au Ag Cu Au eq. Au Ag Cu Au eq.
(Mt) ((s719) (gft) (%) (gft) (Moz) | (Moz) [ (Mib) (Moz)
Indicated (open-pit) 30 0.87 2.46 0.24 1.35 0.84 2.37 159 1.31
Total Indicated 30 0.87 2.46 0.24 1.35 0.84 2.37 159 1.31
Inferred (open-pit) 123 0.59 2.07 0.19 0.98 2.33 8.19 515 3.86
Inferred (underground) 11 1.16 3.55 0.24 1.66 0.41 1.26 58 0.59
Total Inferred 134 0.64 2.18 0.20 1.05 2.74 9.44 573 4.44

Source: Mineral Resource Estimation Whistler Copper-Gold Project, Alaska Range, Alaska. February 15, 2008. Report Prepared by SRK Consulting (Canada) Inc. Filed on SEDAR.
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Whistier Depoesit i Immediaterdpsicde

i Current resource model defined within 35A pit shell (very
conservative approach):

x Using a 45Apit shell would add 60 to 100Mt mineralized material.

x Open along strike and at depth e.g., 2008 drilling included 82m @
2.01g/t Au, 0.39% Cu (2.76g/t Au eq) which is within the pit shell but
not included in the resource estimation.

u Discovery costs to date of US$4 per Au eq. oz.
Whistler Zone
5.75 Moz Au eq.

Raintree West
471.6m @ 0.93g/t Au
eg. and 160m @ 1.26g/t
Au eq.

Source: Company reports.
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